MEMORANDQ DE ENTENDIMIENTO IRS
BETWEEN OCIF

“Memorandum of Understanding
between the
Internal Revenue Service
and the '

Office of the Commissioner of Financial Institutions
for the Commonwealth of Puerto Rico
' concerning
Money Services Businesses
and Certain Other Non-bank Financial Institutions

1. introduction:

A. This Memorandum of Understanding (MOU) between the Internal
Revenue Service (IRS) and the Office of the Commissioner of Financial
Institutions for the Commonwealth of Puerto Rico (the “OCFI"), for money
services businesses and certain other non-bank financial institutions sets
forth the agreement of the parties to facilitate the sharing of information in
order to assist each party in the examination of money services

-businesses ("MSBs”) and certain other non-bank financial institutions
(“NBFls") within their respective regulatory jurisdictions, and in so doing, to
strengthen and enhance compliance with federal and state anti-money
laundering laws and regulations (as set forth in the Bank Secrecy Act
("BSA") and the regulations promulgated pursuant thereto, as well as all
applicable state anfi-money laundering and related statuies and
regulations), on the part of MSBs and certain other NBFis, all of this to the
extent it is legally permissible under the laws of the Commonwealth of
Puerto Rico.

B. Only those MSBs (and certain other NBFls) that are under the supervision
and subject to examination by the OCFIl are within. the purview of this
MOU. : :

C. The parties will meet, whenever both partieé agree it is necessary to do
s0, to discuss any issues pertaining to the implementation of this MOU.

2. Authority:

A The Secretary of the Treasury is responsible for the administration and
enforcement of the BSA, cadified in relevant part at 31 USC 5311, et seq.
and the regulations promulgated thereunder, at 31 CFR Part 103. The
Secretary has delegated this authority to the Director, Financial Crimes
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Enforcement Network (FinCEN), including the authority to disseminate
information required to be reported under the BSA. FinCEN is a bureau of
the U.S. Department of the Treasury. With Treasury Order 180-01, the
Secretary of the Treasury has delegated the authority to FinCEN to .
administer and enforce the provisions of the BSA. The authority to
examine certam fmancra! [nstltutions (mc]uding, but not limited to MSBs

{andcertair

[RS pursuant to 31 CFR 103 56(b) (8) and under Treasury Dlrectlve 15»41
(December 1, 1992).

IRS BSA examination reports and related data contain information
obtained under the authority of Title 31 and do not contain tax information
obtained under the authority of the Internal Revenue Code (IRC). Section
6103 of the IRC imposes restrictions on disclosure by IRS of tax

information obtained under-the “authority-of -the 1RC. - The terms of the

MOU do not provide for the exchange of such tax information with the
State Reguiator.

The authority for the OCFI to share information pursuant to the terms of
the MOU and participate in joint activities is set forth in Puerto Rico Act
No. 4 of October 11, 1985, as amended, codified in 7 L.P.R.A. §2001 et
seq. (hereinafter, "Act No. 47).

The authority for IRS to exchange BSA examination information is set
forth in FinCEN’s Delegation of Authority for Dissemination of BSA
Examination Information, dated June 15, 2004 (“Delegation of Authority™).
. The exchange of information under the terms of this MOU is subject to the
terms and conditions of the Delegation of Authority.

Definitions:

“BSA and AML Examination Information” means both IRS BSA
Examination Information and State AML Examination Information, unless
the context specifies otherwise. .

‘RS BSA Examination Information” means BSA examination reports, and
IRS workpapers (and information contained therein) and copies of IRS
Letters 1112 and 1052 relating to non-bank financial institutions. For
purposes of this MOU, IRS BSA examination information does not include
copies of particular BSA Reports or BSA Forms filed with FInCEN by
fznanclat institutions or related entities.

“BSA Report” or “BSA Form” means a report and any information in such
a report that mlght reveal its existence, that is filed with FInRCEN pursuant
to the BSA provisions of Title 31 and its implementing regulations.




D. = "MSBs” are defined to include:
(1) Check Cashers,
(2) Currency dealers or exchangers,
(3) Issuers of traveler's checks, money orders, or stored value,
(4) Sellers or redeemers of traveler's checks, money orders or stored
value, and

—————— (5 Money-transmitters
as those terms are defined in 31 C.F.R. 103.11(uu).

E. “Non-bank financial institution” (“NBFI") means a financial institution that is
listed in 31 CFR 103.11(n) or is otherwise subject to a requirement under
the BSA, other than a financial institution that is examined by a federal
bank supervisory agency, a federal securities agency, a federal
commodities agency, or a self-regulatory organization registered with a

federal securities agency or a federal commodities-agency; for compliance -~ - -~ .

with the provisions of the BSA.

F. “State AML Examination Information” means all information, including but
not limited to, reports, workpapers, correspondence and memoranda
concerning or arising out of an examination -of a MSB (or certain other ‘
NBF]) by the OCFI for compliance with Act No. 4 and other applicable
law(s) of the Commonwealth of Puerto Rico. '

G. "Program Documents” means (1) publicly available BSA or AML
examination program documents; (2) publicly available written guidance
pertaining to BSA or AML examinations; and (3) relevant sections from
publicly available written instructions for preparing BSA-related
examination reports or their functional equivalent. Program Documents do
not include any documents that have not been made available to the

public.
4, Purpose and Scope:
A. The primary purpose of this MOU is to enhance interagency cooperation

and thereby enhance compliance with the BSA, the regulations
promulgated pursuant to the BSA, and all applicable state anti-money
laundering laws, including rules and regulations that apply to MSBs (and
certain other NBFls), by sharing information that will enhance the quality
of examinations, alert parties to the existence of compliance issues
involving entities under their supervision, and provide mutually beneficial
training to BSA examiners employed by the parties. This MOU is intended
to further the purpose of the BSA by encouraging, fostering -and requiring
the filing of reports and the retention of records that “have a high degree of
usefulness in criminal, tax, or regulatory investigations or proceedings, or
} in the conduct of intelligence or counterintelligence aditivities, including
analysis, to protect against international terrorism.” 31 U.S.C. § 5311.




This MOU is also intended to foster the flow of information between the |
parties in a manner that avoids undue regulatory duplication on MSBs
(and certain other NBFls), conserves regulatory resources, and better
ensures conStstency in the application of the regulatory provisions of BSA.

B. This MOU does not amend or supersede any other agreements between
————————————the RS and-the StateRegulator,inctuding; but not-imitedtoany-ether———
agreements that provide for the exchange of BSA information for law
enforcement purposes. This MOU is not intended to alter or amend any
authority provided under the Re-Dissemination Guidelines for Bank
Secrecy Act Information, dated June' 25, 2004, issued by FiInCEN.

C. Scope of activities covered by this MOU may inciude:

(1) Sharing BSA™ and "AML" exammatrowwnformahon lncludmg upcommg—“--m R
examination schedules. :

(2) Sharing lists of MSBs (and certain other NBF!s) and, to the extent it is
legally permissible under the laws of the Commonwealth of Puerto Rico,
providing access to certain mformation maintained on the OCFI
databases.

(3) Sharing other MSB (and certain other NBFl) information available from
the State Regulator, including, but not limited to, the status of licenses or
charters granted by the OCF! to MSBs (and certain other NBFls), to the

{( - extent it is legally permissible under the tlaws of the Commonwealth of
Puerto Rico.

(4) Training and orientation of IRS examiners and examiners for the State
Regulator. ‘

(5) Sharing Program Documents.

D. Scope of activities not covered by this MOU:

IRS shall not share with the OCFI, under the terms of this MOU, BSA Reports or
BSA Forms, as these terms are defined in section 3 of this MOU, or any
information contained therein, or records required under the provisions of the
BSA to be maintained by the financial institutions. FinCEN, as administrator of
the BSA, coordinates all requests for access to such information pursuant to

applicable law.

No information about criminal investigations or referrals for criminal = .
investigations, or referrals for civil penalties, shall be shared with the OCFI under =

this MOU. }

No information about criminal investigations or referrals for criminal
investigations, -or referrals for civil penalties, shall be shared with the lRS under

this MOU.




5. Duties and Responsibilities of the IRS:

The IRS will previde the foliowing under this MOU:

A. MSB (and certain other NBFD BSA Compliance Examination History

Foriettersissued by the IRS omand after thedateof this MOU, the IRS——
will provide the OCF! with copies of IRS Letter 1112, Title 31 Violation
Notification Letter with Report of Findings and Recommendations, (Exhibit

1) identifying apparent violations of BSA requirements by the MSBs (or

certain other NBFIs) that operate’ under the jurisdiction of the State
Regulator. IRS will provide copies of these letters or examination reports

to the OCFI on a quarterly basis. IRS will provide these copies to the

OCFI on or about January 31, April 30, July 31, and October 31 of each

year., Should any of these dates Tall on a weékend or Federal hdliday, IRS = 7 -
will provide copies to the OCFI on the next following workday. At its

option, IRS may provide to the OCF! extracts of information contained in

the copies of previously issued IRS Letter 1112 or examination reports in

lieu of providing actual copies. The information may be provided in an
electronic or paper format. - :

" In addition; the IRS, o the best extent possible, will provide its upcoming
BSA examination schedule to the OCFI on a quarterly basis. IRS will
provide its examination schedule to the OCFl on or about January 31,
April 30, July 31, and October 31 of each year. Shouid any of these dates
fall on a weekend or Federal holiday, IRS will provide copies to the OCFI
on the next following workday. .

The IRS may grant requests from the OCFI to provide information outside
of the guarterly schedule identified above.

B. MSB (and Certain Other NBF1) Identification Data
For letters issued by the IRS on or after the date of this MOU, IRS will
provide copies of: '
(a) IRS Letter 1052, Notification of BSA Reporting and Record Keeping
Regquirements, (Exhibit 2) and
(b) current listings of MSBs (and certain other NBFIs) non-bank financial
institutions (NBFI) within the jurisdiction of the State Regulator.

IRS will provide copies of these letters and listings to the QCFl on a A
quarterly basis. IRS will provide these copies to the OCFI on or about
January 31, April 30, July 31, and October 31 of each year. Should any of
these dates fall on a weekend or Federal holiday, IRS will provide copies
to the OCFI on the next following workday. At its option, [RS may provide
to the OCFI extracts of information contained in the copies of previously
issued IRS Letter 1052 in lieu of providing actual copies of the previously
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issued Letter 1052. The information in the letters and the listings may be
provided in an electronic or paper format.

The [RS may grant requests from the OCFl to provide information outside
of the quarterly schedule identified above.

o)

6.

T
§
o)

rogram-Documents
The IRS will provide to the OCFI copies of Program Documents that guide
its examiners during the course of its BSA examinations of MSBs (and
certain other NBFis). o

I

Training of OCFI Staff
Upon request, the IRS will provide to the State Regulator's examiners an
orientation on the provisions of the BSA administered by the IRS, utilizing

p[ace,'and number of orientations will be determined by mutual
agreement.

' The State enters into this MOU with the understanding that IRS shall

consult with FinCEN prior fo providing any training under this MOU.

Nofification of Legally Enforceable Demand for Inférmation™ =
_To the extent practicable, the IRS agrees to notify the OCFI of any legally
enforceable demand for information that was provided to the IRS by the
OCFI under the terms of this MOU, prior to complying with the demand.
IRS will make a best effort to assert any valid legal exemption or privilege
that the OCFI requests. Unless subject to a court order or other
compulsory process, the IRS will seek the approval of the OCFI before
providing such information in response to a demand or request by a third

party.

Tax Information is not to be Exchanged Under this MOU

This MOU provides for the exchange of BSA -and AML Examination
Information only and not for the exchange of any tax information. If any
exchange between the IRS and the State of tax information is to be made,
it is to be made under the terms of a separate agreement.

Duties and Responsibilities of the Office of the Commissioner of
Financial Institutions

To the extent it is legally permissible under the laws of the Commonwealth of
Puerto Rico, the OCF] will provide the following under this MOU:

A

' MSB (and Certain Other. NBFI) Licensing and Chartering Data
At least quarterly, the OCFl will provide a current listing of state licensed,
chariered, or supervised MSBs (and certain other NBFIs). At least

~ materials “that “have been previously -approved by FinCEN; --The time,--—— -~ -

»




quarterly, the OCFI will also provide reports of examinations or audits of
MSBs (and certain other NBFIs) that were conducted by the OCFI and
correspondence to MSBs (and certain other NBFIs) as the information
relates to the BSA, agent lists and, subject fo state and Federal disclosure
laws, information concerning identified or suspected noncompliance with
the BSA.

In addition, the State Regulator, to the best extent possible, will provide its
upcoming BSA examination schedule for MSBs to the IRS on a quarterly
. basis.
The OCFi may grant requests from the IRS to provide information outside
of the quarterly schedule identified above, including, but not limited to,
requests to verify or provide specific licensing or chartering information.

Program Documents

The OCFI will provide to the IRS copies of Program Documents that guide
its examiners during the course of examinations of MSBs (and certain
other NBFIls) for compliance with applicable laws of the Commonwealth of
Puerto Rico, to the extent it is legally permissible under such laws.

Other State MSB (and Certain Other NBF!) Information

Upon the request for specific information, to be used by the IRS only for
the purpose of carrying out its responsibilities with respect to the BSA, and
subject to state statute and regulations, the OCFI will make availabie
information collected in the course of screening, licensing, chartering, and
examining MSBs (and certain other NBFls). Such information may
include, but is not limited to, State AML examination information, business
transaction reports, and fee structures. The OCFI agrees that, in carrying
out its responsibilities with respect to the BSA, the IRS may share the
information it receives from the OCFi with FinCEN as provided for in
section 7.D. of this MOU. -

Training of IRS Staff

Upon request, the State will provide an orientation on the provisions of the
AML or other laws and regulations pertaining to MSBs (and certain other
NBFls) that are administered by the State Regulator. The time, place, and
number of orientations will be determined by mutual agreement.

Notification of Legally Enforceable Demand for Information

To the extent practicable, the OCF! agrees to notify the IRS of any legally
enforceable demand for information that was provided to the OCFl by the
IRS under the terms of this MOU, prior to complying with the demand.
The OCFI will make a best effort to assert any valid legal exemption or
privilege that the IRS requests. Unless subject fo a court order or other
compulsory process, the OCFI will seek the approval of the IRS before
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providing such information in response to a demand or requeét by a third
party.

’ F. Tax Information is not to be Exchanged Under this MOU

This MOU provides for the exchange of BSA and AML examination
information only and not for the exchange of any tax information. If any

~———————————exchange-between-the {RS-and-the OCGF eftaxinformationis to-be made,

it is to be made under the terms of a separate agreement.

7. Additional Understandings with Respect to the Use of the
Information Obtained:

A. To the extent information provided hereunder by the OCFl is confidential
© within the meaning of State law; disclosure-to-the IRS is-intended -only as - -
a limited waiver of confidentiality as permitted by state law.

B. Both parties agree that any BSA or AML Examination Information received
under the terms of this MOU is to be used for official purposes only.

C Tﬁe OCFI enters into this MOU with the understanding that IRS may

T provide a copy of this MOU to FINCEN and that IRS may inform FinCEN of
_any terminated MOUs.

D. The OCFI enters into this MOU with the understanding that IRS may
provide FInCEN with access to information received from the State under
the terms of this MOU. '

8. Protection of Information:

A. The OCFI agrees to adequately protect IRS BSA Examination Information

shared under this MOU from unauthorized disclosure. The OCFl agrees to

ensure that the IRS BSA Examination Information is only accessed by those

individuals who are authorized to have access and who have a need for the

information. The OCFI shall make adequate provisions for the secure storage of

the IRS BSA Examination Information received pursuant to this MOU when it is

not being used. The OCF! will ensure that all OCFl automated information

systems and networks that receive, process, store, or transmit such information

have adequate protective measures in place to restrict access. Information )
received from the IRS hereunder that is no longer needed shall be either
returned to the IRS or destroyed by burning, mulching, pulping, shredding, or
disintegrating. In the event this MOU is terminated, this provision, requiring the
OCF! to protect IRS BSA Examination Information, will survive such termination
for as long as the OCFI retains or has access to IRS BSA Examination

Information.
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The IRS agrees to adequately protect the State AML Examination
. Information received pursuant to this MOU from unauthorized disclosure.
IRS agrees to ensure that such information is only accessed by those
individuals who are authorized to have access and who have a need for
the information. IRS shall make adequate provisions for the secure
storage of the information provided to it under this MOU when it is not

8.

A.

C.

"~ MOU are being met.

systems and networks that receive, process, store, or transmit information
pursuant to this MOU have adequate protective measures in place {o
restrict access. Information received by the IRS that is no longer needed
shall be either returned to the OCF| or destroyed by burning, mulching,
pulping, shredding, or disintegrating. In the event this MOU is terminated,
this provision, requiring the IRS to protect State AML Examination

Information, will survive such termination for as long as the IRS retains or

“has access 1o IRS BSA Examination Information,———— —

Disclosure, Dissemination, and Record Keeping Requirements:

Both parties may be required, upon request, to verify that all requirements
for recordkeeping and accounting for information provided pursuant to this

Except for the sharing of information with FInCEN pursuant to the terms of
this MOU and except as provided for in section 5.E. of this MOU, IRS will
not share with other agencies or organizations State AML Examination
Information shared under this MOU without the prior written approval of
the State Regulator. '

Both parties agree to make all requests for information in writing uniess
exigent circumstances apply. Each request must be signed by the person
or persons designated for such purpose. If information is released based
on an oral request due to exigent circumstances, the requester must send
written confirmation of the oral request as soon as possible after the oral
request has been made. ' :

The OCFI enters into this MOU with the understanding that, fo the extent
that IRS workpapers contain information relating to a BSA examination,
any disclosure of that information to the OCFI must be coordinated with
FinCEN on a case-by-case basis.

Except as provided for In section 6.E. of this MOU, the OCFI shall not
share JRS BSA Examination Information shared under this MOU with
other agencies or organizations without the prior written approval of both
IRS and FinCEN. ) -

being used. RS agrees—to—ensure—that-at-IRS—automated-informationR———
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Nothing in this MOU will cause the IRS or the OCFI to disclose information
for which there is a statutory prohibition against such disclosure or there
exists a legally recognized privilege. .

Should. the OCFI receive a request, pursuant to state law providing for
access by the public to government information, for disclosure of IRS BSA

10.

11.

12.

Examination-inform atmﬁ—pmwded—uﬁdeF—tms—MQU%h&QGH—shau—ne#y——i

the IRS as soon as practicable.

Should the IRS receive a reguest, pursuant to Federal law providing for
access by the public to governmerit information, for disclosure of State
AML Examination Information provided under this MOU, the IRS shall
notify the OCFI as soon as practicable.

“The ‘OCF!agrees to-assert any-legat-exemption-or privilege- available -~ - - -

under state law to protect IRS BSA Examination Information from public
disclosure.

The IRS agrees to assert any legal exemption or privilege available undér
Federal law to protect State AML Examination Information from public
disclosure.

Civil Enforcement:

No provision of this MOU is intended to alter in any way the enforcement
authority of the OCFI or the IRS.

Third Party Rights:

This MOU does not confer any rights or benefits on any third party.

Effective Date:

The effective date of this MOU is the date it has been signed by all parties
to the MOU.
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13. Amendment of MOU:
This MOU may be amended provided that any such amendments are
agreed to in writing by both parties.

14. Termination of MOU:
This MOU may be cancelled upon thirty (30) days prior written notice by
either the IRS or the OCFI or immediately by signed agreement by the IRS
and the State Regulator.

15. Contacts:
Contacts for the purpose of this MOU will be the IRS Governmental
Liaison for the Commonwealth of Puerto Rico and the Commissioner of
Financial Institutions.

16. Personnel Authorized to Request or Receive Information

Exchanges of information under this MOU shall be limited to those IRS
and OCFl employees listed on Exhibit 3 of this MOU. Only those
individuals are authorized to request or receive information on behalf of
their respective agency. This list shall be updated as necessary, but at
least annually by December 31 of each year. '




Approvals:

For the Office of the Commissioner

12

For the Internal Revenue of

Financatinstitutions

Oifts o

,Name”Alfredo‘ﬁad:lla Cintrén -)

Commisswner of Flnanmal !nstltut;ons

Title*”
Office of the Commissmner of

Financial Institutions

Orgamzatlo —
é_LA-T l 3 100‘5

 Date 4
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Dlrec’tor Fraud and BSA SB/SE

“Title

Internal Revenue Service

Organization / 7//0(

Date

a
S
Are anager, Governmental

Liaison and Disclosure, SB/SE
Titie
Interna! Revenue Service

Organizati }

0.';

Date
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'Exhibit 1 — Letter 1052

inbmrnal Bovermue Service . Depaririant of fhe Troasury
Fermnt o Sorinch
Szl Trlcpton feavdar
Empieyes Kentifcsion Norker
i
Oala: .
Diear

Based o perilible infommetion, it appears yoorbosines may be eogaped o ons or mere ot i'ﬁlinwin,‘g;‘
fineneial sorvieess: .

Cumeney dealer ar exchanger
Chesk mgher
Iseuer oftmeelers checks, money enders o shorsd weloe
Eeller o redeemer of tmveder's cheeks, monoy énders e stored walue
Toney tratigmither
- — —=-Eagineorgsrd-chib— — -
» Diampestic bank or other finaneial institution net supervised by o fadeval banking aganay

4 #® = &

L]

Thiz letter is to advise pou tht bosinssses providing the nhove Fnansind serdees ey be "Troanetsl iostiotions”
as defined in 31 C.FR 88 109,11{n) and 108,11 (1) underthe Bunk Seereay Act (BEA) IF your businesais
pooviding these sorvioss, you may bereguird under the BEA to
« Develop, implement ond maintain an anh-mensy launderding eomplianee prmgmom
* Rrgiskeras p “Bianey Seovices Business" with the Finaneial Crimes Foforeement Network (FInCEN)
ofthe Departmant of fhis Treasury
» Ofbstain, teomnd wnd maintain reeords selating to cortnin financial trnsuctinns
= Fils ropois of currency transasbions, in exeess of 810,000, with the Internal Revenve Bervics, Detrmit
Lomputing Caner -
» File Buspiciong Activity Repeats with. FinCENM

Endloseid please find infermation reganding the requirements of the BRA and implementing repulstions., The
prowisions of the BEA, regolations implementing the BE4, BEA Forms, BEA roidanes for Roangial instiioticns,
inil el relevant inforation is glso availible at, ond downlssddsls Fom, FoCERS web s st

e Tineen. o, .

IFyou hawve any gquestions, pleass contuet the employes named on. the it page of this lottes,

Sinemmalr,

Eﬂﬂhﬁﬁﬁml{.sjé

»
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Exhibit 2 - IRS Letter 1112

Imteiiral Bovenue SBervice Bapariment f the Treasany

Fiason 43 Sontacs

Crnke| Takphors Bumian

Empiayoe kisnlifezinn Humbon

Dear

e fannst npparent wiclntions of fix Bank Saerey Act (3] TFR 106} while pondncting o Bank Soamsy Aot
romplinties exaonination. :

e plimebed 5 lat-of these spparent widations, 1F yon accept our Findings snd mesmsndations sod wall
porrect thes apparent winlabions, please sign and wtum fhe sttached sceaptanees hatemant, ' '

W mmadl to corinct the Detreit Coniputing Canter by moail io exreot any delinquent’ filings. ¥our sover
‘festter should resuest 8 buckfiling determination. Mail & sopy of this Ieter with your requask to:

Tizbernat Rewenue Sotwion
Diztrmit Compaking Serriss
Cpanylismee Rewiew Trougp
Pozt {Ffiae Box 82053
Dhefrait, M 452RI-0R3

I wou disayres with the attached findings wisdl recommendatioes, plesss sendus, within 30 daye of thiz leter,
§ written rerpemse explaining wiiy, .

Flenss pomtact the pereon whiess name and telaphone momm b ans shoewen. abones i wen have nogr questions, |
Thenkewyou for your eawpertion.

Sinzerely yeurs,

Lethar 112 {90 {Rav, 71099
Chobeiong Blmbar ANETRL
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Reepeait of Findings and Rasomimnendatlons

}Ateahiment ts -Lett_srﬂ’l‘ﬁ (O3} datad 1
Busingss rEms: ) Errpioysr Ianifisstion Humba (EIN
Blriress midiess . Tedup s U mi
=1 . oo [P i

Vi o)t Pehad i Bpeaent iepating vidatiens

Oala Amnum; Prrscafe) Intotved

Wi founsd s tolleving Bppamat meochuupng viakihes:

Dk * Aunork: Parmonja lynbied

Ferpmrsndnlng

Letier 1113 00 iR, 7-1EHK] Pagal etk Humhsar AT

Vi
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Lecaptance Sietament

{Machimint to Latter 19492 {00 datad ]
B nan Empaperidanificiian Marar EIR
Bunhoe eokiems Talephona remtar
iy Hinla EIF Sok
{ hawe recaieed and resdawsd

. Thgflu{grmlﬁm@n@ Bervize Report of Findngsand Recornmendslions, addressing sperific areas of noncomplisnce
with ihe Bank Becrecy 8ot recardkesping and repating requirginens datsd T T T

| sgres to Fedlone the recommendatizns and tosorrest ihe reperling snd reconkesping viclations.

Ham=

Till=

Datz

Yather 912 (D04 (R, 7-1H2G) Frged Eatking Number 40ET8E
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Exhibit 3

Employees Authorized to Request or Receive Information
' under the
Money Services Business
Memorandum of Understanding

IRS Employees
Maureen O'Rourke, IRS
290 Broadway; 7™ Floor
New York, NY 10007
Aitn: Maureen O'Rourke

" Eimail; MalTeen O'RETUIKE@irs.gov ™™

(212) 436-1888

David King; IRS

333 Market Street

San Francisco, CA 94105
Attn: David King .
e-mail; david.king@irs.gov
(415) 848-4741

OCF| Employees

José M. Rosario, OCF|
1492 Ponce de Leon Ave.,
Centro Europa, 6th Floor
Santurce, P.R. 00907

“e-mdiljoser@ocif.gobierno.pr

(787) 722-6017

Asdrabal Aponte, OCFl .
1492 Ponce de Leon Ave.
Centro Europa. 6th Floor
Santurce, P.R. 00907
asdrubala@ocif.gobierno.pr
(787) 723-7508

Isabel Cruz, OCFI

1492 Ponce de Leon Ave.
Centro Europa, 6th Floor
Santurce, P.R. 00907
isabelc@ocif. gobierno.pr

(787) 723-8648

Laura Velazquez, OCF
1492 Ponce de Leon Ave.
Centro Europa, 6th Floor
Santurce, P.R. 00907
(787) 722-6017
laurav@ocif.gobierno.pr
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Exhibit 4

Types of Money Services  Businesses and Certain Other Non-bank
Financial Institutions that are within the Money Services Business
Memorandum of Understanding

The purpose for this exhibit is to clarify what types of money services

businesses and other non-bank financial institutions are within the purview of

the Memorandum of Understanding between IRS and the Office of the

Commissioner of Financial Institutions of the Commonwealth of Puerto Rico

dated __(the MOU). This exhibit is not intended to alter any of
the 'terms of the MOU

The following types of Money Services Businesses and other Non-bank
Financial Institutions within the Commonwealth of Puerto Rico are, as of June
28, 2005, under the supervision and subject o examination by the Office of
the Commissioner of Financial Institutions. In accordance with section 1.B of
the MOU, these are the types of non-bank financial institutions that will be
within the purview of the MOU as of June 28, 2005. This attachment may be
revised at a future date as needed.

Tvpe of MSBs:

1. Check Cashing Businesses. Puerto Rico Act No. 119 of August 11, 1996,
as amended, codified as 10 L.P.R.A. Section 2501, et. Seq. )

2. Money Transfer Businesses. Puerfo Rico Act No. 106 of August 6, 1966,
codified as 10 L.P.R.A. Section 2551, et. Seq. _

Type of NBFls other than MSBs:

1. Pawnbrokers (“casas de empefio”). Puerto Rico Act No. 130 of June 30,
1975, as amended, codified as 10 L.P.R.A., Section 511 et seq.

2. Casinos. Puerto Rico Act No. 221 of May 15, 1948, as amended, codified
as 15 L.P.R.A., Section 71 et seq.




